MINNESOTA LIFE
State of Delaware A Securian Company

Keeping you up-to-date on your life insurance benefits

The Current

The Current is a publication designed to help
you better understand your group life insurance

benefits offered by the State of Delaware. Please log onto the Statewide
Benefits Office web site at
www.ben.omb.delaware.

What is included in my GUL insurance? gov/life to learn more about
this valuable benefit.

Group Universal Life (GUL) insurance protects your family’s financial security
by providing money to cover short-term costs such as paying off the mortgage,
raising the kids, or paying for college. In addition to the death benefit, GUL offers Questions?
the following features:

* Accidental Death and Dismemberment (AD&D) - Employees in the GUL
plan automatically receive AD&D coverage. If your death results from an
accident, or you suffer a loss from an injury as defined in the plan, you (or your
beneficiary) receive an additional benefit.

Contact Minnesota Life or the
State of Delaware using one of
the following methods:

e Call Minnesota Life’s customer
service center at (877)
215-1489, Monday through
Friday 8:00 a.m. to 7200 p.m.
(EST)

e Accelerated Death Benefit - Receive early payment of benefits, up to 100% of
your GUL face amount, if you or your spouse becomes terminally ill with a life
expectancy of 12 months or less.

e Portability - If you leave or retire from a benefits eligible position, you
may take up to 50% of your GUL coverage with you. Premiums are paid
directly to the insurance company and are adjusted to reflect the reduced ) ) ) .
coverage amount. * E-mail Minnesota Life directly

. . . at LifeBenefits@securian.com
e Conversion - You may convert the remaining 50% of your GUL coverage if @

applied for within 31 days of termination or retirement. Coverage for your

dependents must be converted within 31 days from the date they are no longer : Contac.t Leslie Rfamsey. atthe
an eligible spouse or child. Statewide Benefits Office at

(302) 739-8331 or by e-mail

¢ Cash Accumulation Account - You may contribute additional premiums to your .
at leslie.ramsey@state.de.us

GUL policy that grow tax-deferred' in the cash accumulation account. Contributions
earn interest that is guaranteed not to be less than 4%. Loans and withdrawals
are available but will reduce both the policy cash value and death benefit.

- Loans: Minimum loan is $100; net interest rate is 2%.

- Withdrawals: Minimum withdrawal is $100; $10 service fee per withdrawal.

» Beneficiary Financial Counseling - Beneficiaries who receive at least $25,000 in
policy benefits may choose to use independent beneficiary counseling services
from PricewaterhouseCoopers LLP. There is no cost to the employee or beneficiary
for this service.

"Under current tax laws, you are not taxed on the interest you accumulate until you withdraw more funds than you have contributed to
the program. When you take a cash withdrawal, Minnesota Life first takes the money out from the contributions you made, then from the
interest you earned.

Services provided by PricewaterhouseCoopers LLP are their sole responsibility. The services are not affiliated with Minnesota Life, Securian
Life or their group contracts and may be discontinued at any time.

Products are offered under policy form series 00-30252. Please refer to your certificate for details regarding your plan.

Minnesota Life Insurance Company
A Securian Company

Group Insurance
www.LifeBenefits.com

400 Robert Street North, St. Paul, MN 55101-2098 « 1-877-215-1489 <+ 651-665-4827 Fax
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